April 2021

British Columbia’s Monthly

NEW HOMES
REGISTRY REPORT

€9 sc HousinG

© RESEARCH CENTRE

Leading Housing Market Indicator for B.C.

Registered new homes data are a leading indicator of housing and economic! activity in British Columbia. The Monthly New Homes
Registry Report provides information on registered new homes by building type, building size and location, and is intended for use
by the residential construction industry, real estate community and researchers.

General H igh li ghtS Figure 1: Registered New Homes? by Building Type, 2002-2021 Year-to-Date
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were registered? in B.C., including 4,598 single
detached?® and 13,318 multi-unit homes*. 40,000 1
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1 Sofarin 2021, total home registrations? are up
65.6% from 2020. Registrations for multi-unit 30,0001
homes*increased 70.5%, while registrations for 25,000 1
single detached homes increased 52.7%?2. 20,000 -
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1 In April, 3,351 new homes were registered?

in B.C., a2 20.3% increase compared with 10,000 -

April 2020. 5,000 -

1 Using a 12-month moving average®, there were
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3,253 new registered homes? in April, a 1.5% q9°
increase from March for all registered new homes.

9 Metro Vancouver accounted for 48.7% of all new
homes registered? in April. Vancouver (950), Surrey
(266) and Kelowna (222) were the top three cities
in registered new homes this month.

9 In April, there were more multi-unit homes than
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single detached homes in Sun Peaks, Sooke,

Burnaby, Whistler, Port Coquitlam, Merritt, Surrey
Parksville, Vancouver, Osoyoos, Kelowna, Prince Kelowna
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Cumberland, Surrey, Gibsons, Campbell River,
Courtenay and Ucluelet. Victoria

Sooke

1 Sofarin 2021, 3,519 purpose-built rental units® Burnaby
were registered in B.C. Compared with the same
period in 2020, the number of registered rental
units increased 18.1%.
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Figure 3: Registered New Homes? by Regional District’, April 2021
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Single Detached Highlights

9 In the first four months of 2021, 4,598 new
single detached homes were registered® in
B.C. Compared with the same period in
2020, single detached registrations
increased 52.7%.

1 InApril, 1,330 single detached homes were
registered®. Compared with April 2020, the
number of single detached registrations
increased 86.0%.

1 Using a 12-month moving average®, there
were 925 new single detached registered
homes® in April, trending at a 5.9% increase
from March.

1 Using a 36-month moving average?®, there
were 818 new single detached registered
homes? in April, which is a 0.7% increase
from March.

1 Vancouver (136), Surrey (104) and Victoria
(76) had the largest number of single
detached homes registered? in April.

Figure 4: Registered Single Detached Homes?, April 2021
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Figure 5: Registered Owner-built Homes®, 2002 -2021 Year-to-Date
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Figure 6: Registered Single Detached Homes® by Selected City™ in Metro Vancouver, 2020-2021 Year-to-Date
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Figure 7: Registered Single Detached Homes® in Metro Vancouver, 2002-2021 Year-to-Date
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Enrolled Multi-unit Hi gh li ghts Figure 8: Enrolled Homes in Multi-unit Buildings'', April 2021

9 Inthe first four months of 2021, 9,799 new 4,000 -
multi-unit homes were enrolled' in B.C. 3,500
Compared with the same period in 2020,
multi-unit enrollments increased 102.8%. 3,000
9 InApril, 1,212 multi-unit homes were 2,500 -
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were 1,786 new multi-unit enrolled homes™

in April, which is a 2.0% decrease from Figure 9: Enrolled Multi-unit Buildings™ by Building Size'?, April 2021
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Figure 10: Enrolled Homes in Multi-unit Buildings'' by 12-Month and 36-Month Moving Averages®, April 2021
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Purpose-built Rental Highlights

9 Inthe first four months of 2021, 3,519
purpose-built rental units® were registered in
B.C. Compared with the same period in 2020,
the number of registered rental units
increased 18.1%.

9 Sofarin 2021, rental units® represented
26.4% of all multi-unit registrations.

1 This month 809 rental units were registered*2.
Compared with April 2020, the number of
rental units registered increased 16.2%.

1 Using a 12-month moving average®, there
were 757 rental units registered® in April,
trending at a 1.3% increase from March.

1 Using a 36-month moving average®, there
were 849 rental units registered® in April,
which is a 0.9% increase from March.

9 There were 11 rental buildings registered® in
April. Most of these buildings were buildings
of 5 to 50 units (45.5%) and buildings of over
100 units (27.3%). The largest building of 187
units was proposed to be built in Vancouver.

9 InApril, Vancouver (431), Sooke (170) and
Kelowna (99) had the largest number of
rental units registered® in B.C.

Figure 11: Purpose-built Rental Units®, April 2021
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Figure 12: Purpose-built Rental Buildings® by Building Size*?, April 2021
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Figure 13: Purpose-built Rental Units® by 12-Month and 36-Month Moving Averages®, April 2021
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Data Tables

‘ Table 1: Registered New Homes?, 2002 to 2021

Registered New Single Detached Homes? Registered New Homes in Multi
Calendar Year

9,179 3,268 12,075 2,178
11,498 3,508 16,338 2,539
11,747 3,666 19,732 2,654
11,619 3,854 23,211 1,945
10,838 4,124 23,393 1,484
9,996 3,959 25,334 1,688
7,853 3,373 14,924 801

7,176 2,749 6,787 1,783
8,432 3,199 13,949 1,712
7,410 2,596 14,498 1,371
6,915 2,445 16,281 1,948
6,537 2,067 15,803 2,951
8,894 2,335 15,929 2,921
8,861 2,549 17,899 4,736
10,662 2,212 22,749 5,217
11,079 1,137 20,613 9,058
9,588 1,173 26,606 7,588
7,644 960 22,130 13,269
8,525 984 13,887 8,543
2,659 352 4,832 2,979
4,157 441 9,799 3,519




