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Leading Housing Market Indicator for B.C.

Registered new homes data are a leading indicator of housing and economic! activity in British Columbia. The Monthly New Homes

Registry Report provides information on registered new homes by building type, building size and location, and is intended for use

by the residential construction industry, real estate community and researchers.

General Highlights

9 Inthe first two months of 2021, 8,978 new homes
were registered? in B.C., including 1,936 single
detached? and 7,042 multi-unit homes*.

1 Sofarin 2021, total home registrations? are up
56.4% from 2020. Registrations for multi-unit
homes*increased 62.9%, while registrations for
single detached homes increased 36.4%?.

1 In February, 5,050 new homes were registered?
in B.C., a 78.8% increase compared with
February 2020.

1 Using a 12-month moving average®, there were
2,940 new registered homes? in February, a 6.7%
increase from January for all registered new
homes.

9 Metro Vancouver accounted for 74.3% of all new
homes registered? in February. Burnaby (1,581),
Vancouver (509) and Langley* (423) were the top
three cities in registered new homes this month.

1 In February, there were more multi-unit homes
than single detached homes in Burnaby, North
Vancouver*, West Vancouver, Richmond,
Colwood, Sooke, Langley*, Coquitlam, Kelowna,
Vancouver, Langford, Trail, New Westminster,
Squamish, Maple Ridge and Campbell River.

1 Sofarin 2021, 1,406 purpose-built rental units®
were registered in B.C. Compared with the same
period in 2020, the number of registered rental
units decreased 23.0%.

* North Vancouver includes the City of North Vancouver as well as
the District of North Vancouver. Langley includes the City of
Langley and the Township of Langley.

Figure 1: Registered New Homes? by Building Type, 2002-2021 Year-to-Date
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Figure 3: Registered New Homes? by Regional District®, February 2021

Number of Single Detached Homes?® E
I Regional % Share of Provincial Total

Number of Homes in Multi-unit Buildings*
Regional % Share of Provincial Total

49 32
e 4.6% Eﬁ 0.8%
- 99 134
g 9.3% Ea 3.4%

Mumber of Registered New Homes:

=100
500 100
1t049
=0
77 304
CentralOkanagan % 7 2% Ea 7.6%
§ i 146 20
Fraser Valley % 13.7% Eﬁ 0.5%
341 3,411
------------- neovacoue PSR P




Single Detached Highlights

9 Inthe first two months of 2021, 1,936 new
single detached homes were registered® in
B.C. Compared with the same period in
2020, single detached registrations
increased 36.4%.

1 In February, 1,066 single detached homes
were registered®. Compared with February
2020, the number of single detached
registrations increased 41.9%.

1 Using a 12-month moving average®, there
were 842 new single detached registered
homes®in February, trending at a 3.2%
increase from January.

1 Using a 36-month moving average?®, there

Figure 4: Registered Single Detached Homes?®, February 2021
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Figure 5: Registered Owner-built Homes®, 2002 -2021 Year-to-Date
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Figure 6: Registered Single Detached Homes® by Selected City™ in Metro Vancouver, 2020-2021 Year-to-Date
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Figure 7: Registered Single Detached Homes® in Metro Vancouver, 2002-2021 Year-to-Date
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Enrolled Multi-unit Highlights

9 In the first two months of 2021, 5,636 new
multi-unit homes were enrolled! in B.C.
Compared with the same period in 2020,
multi-unit enrollments increased 125.8%.

9 In February, 3,477 multi-unit homes were
enrolled®®. Compared with February 2020,
the number of multi-unit enrollments
increased 413.6%.

1 Using a 12-month moving average?®, there
were 1,422 new multi-unit enrolled homest!
in February, trending at a 19.6% increase
from January.

1 Using a 36-month moving average®, there
were 1,794 new multi-unit enrolled homes*
in February, which is a 3.6% increase

Figure 8: Enrolled Homes in Multi-unit Buildings®', February 2021
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Figure 9: Enrolled Multi-unit Buildings* by Building Size??, February 2021
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Figure 10: Enrolled Homes in Multi-unit Buildings'' by 12-Month and 36-Month Moving Averages®, February 2021
4,000 +
3,500 -
3,000 -
2,500 -
-
"b\-r‘-‘ Al
2,000 - — i
kAN AT - it = TNk m=Al
R W
1,500 A -
e Ty A\‘ A
Sie & 4 =K
1,000 -
500 +
0 I B B — B B = et e e e e e e T e L T Y L S L B A SR =R
:_s_>‘c5570.d—->ocngs_>,C5::DQ.¢—4>OC_Q;L>,CSU)Q_¢—'>OC_Q
£28333362838328283538858852882883538828838¢
wwwwﬁmwwwwﬁmmmmmﬁmmmm@ OOC’OONOC’OOO -
3 4 4 5 94 49 9 a9 4 4 4 4 0 d d 9 9 49 9 8 g N N o 1 8§ N & § N o
SR8 EERSEREERs8"EgERgERegRSR"gegeesg

Enroliments by Month

- # = 12-Month Moving Average 36-Month Moving Average



Purpose-built Rental Highlights

9 Inthe first two months of 2021, 1,406
purpose-built rental units® were registered in
B.C. Compared with the same period in 2020,
the number of registered rental units
decreased 23.0%.

9 Sofarin 2021, rental units® represented
20.0% of all multi-unit registrations.

1 This month 507 rental units were registered!2.
Compared with February 2020, the number of
rental units registered decreased 63.7%.

1 Using a 12-month moving average®, there
were 676 rental units registered® in February,
trending at a 9.9% decrease from January.

1 Using a 36-month moving average®, there
were 828 rental units registered® in February,
which is a 0.1% decrease from January.

1 There were 6 rental buildings registered® in
February. Most of these were buildings of 51
to 100 units (66.7%). The largest building of
122 units was proposed to be builtin
Kelowna.

9 In February, Kelowna (268), Vancouver (164)
and Sooke (75) had the largest number of

rental units registered® in B.C.

Figure 11: Purpose-built Rental Units®, February 2021
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Figure 12: Purpose-built Rental Buildings® by Building Size'?, February 2021
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Figure 13: Purpose-built Rental Units® by 12-Month and 36-Month Moving Averages®, February 2021
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Data Tables

‘ Table 1: Registered New Homes?, 2002 to 2021

Registered New Single Detached Homes? Registered New Homes in Multi-unit Buildings*
Calendar Year Single Detached Homes Owner Builder Homes in Multi-unit Buildings Purpose-built
Enrolled with Home Authorizations® | with Home Warranty Insurance! Rental®
Warranty Insurance
2002 9,179 3,268 12,075 2,178
2003 11,498 3,508 16,338 2,539
2004 11,747 3,666 19,732 2,654
2005 11,619 3,854 23,211 1,945
2006 10,838 4,124 23,393 1,484
2007 9,996 3,959 25,334 1,688
2008 7,853 3,373 14,924 801
2009 7,176 2,749 6,787 1,783
2010 8,432 3,199 13,949 1,712
2011 7,410 2,596 14,500 1,371
2012 6,915 2,445 16,281 1,948
2013 6,537 2,067 15,803 2,951
2014 8,894 2,335 15,929 2,921
2015 8,862 2,549 17,899 4,736
e 10,670 2,212 22,749 5,217
11,094 1,137 20,613 8,952
9,599 1,173 26,738 7,588
7,662 960 22,112 13,269
8,599 984 13,928 8,538
1,263 156 2,496 1,827
1,743 193 5,636 1,406




