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Leading Housing Market Indicator for B.C.

Registered new homes data are a leading indicator of housing and economic! activity in British Columbia. The Monthly New Homes

Registry Report provides information on registered new homes by building type, building size and location, and is intended for use

by the residential construction industry, real estate community and researchers.

General Highlights

1 In the first five months of 2021, 22,526 new homes
were registered? in B.C., including 5,749 single
detached® and 16,777 multi-unit homes*.

1 Sofarin 2021, total home registrations? are up
70.8% from 2020. Registrations for multi-unit
homes*increased 77.8%, while registrations for
single detached homes increased 53.3%?.

1 In May, 4,613 new homes were registered?
in B.C., @ 94.2% increase compared with
May 2020.

1 Using a 12-month moving average®, there were
3,447 new registered homes? in May, a 5.7%
increase from April for all registered new homes.

9 Metro Vancouver accounted for 69.4% of all new
homes registered? in May. Burnaby (1,411), Surrey
(812) and Coquitlam (280) were the top three cities
in registered new homes this month.

1 In May, there were more multi-unit homes than
single detached homes in Sidney, View Royal, Pitt
Meadows, Burnaby, Coquitlam, Rossland, Nakusp,
Richmond, Surry, Princeton, Osoyoos, Okanagan
Falls, Kamloops, Langford, New Westminster,
Nanaimo, Delta*, Abbotsford, Victoria, Vancouver,
Salmon Arm and Courtenay.

1 Sofarin 2021, 4,549 purpose-built rental units®
were registered in B.C. Compared with the same
period in 2020, the number of registered rental
units increased 19.2%.

* Delta includes units on Tsawwassen First Nation Lands.

Figure 1: Registered New Homes? by Building Type, 2002-2021 Year-to-Date
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Figure 2: Registered New Homes? by Building Type and Selected City’, May 2021
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Figure 3: Registered New Homes? by Regional District’, May 2021
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Single Detached Hi gh l|ghts Figure 4: Registered Single Detached Homes®, May 2021
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from April. Figure 5: Registered Owner-built Homes®, 2002 -2021 Year-to-Date
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Figure 6: Registered Single Detached Homes® by Selected City™ in Metro Vancouver, 2020-2021 Year-to-Date
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Figure 7: Registered Single Detached Homes® in Metro Vancouver, 2002-2021 Year-to-Date
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Enrolled Multi-unit Highlights

9 Inthe first five months of 2021, 12,228 new
multi-unit homes were enrolled! in B.C.
Compared with the same period in 2020,
multi-unit enrollments increased 117.5%.

1 In May, 2,430 multi-unit homes were
enrolled®®. Compared with May 2020, the
number of multi-unit enrollments
increased 206.4%.

1 Using a 12-month moving average?®, there
were 1,702 new multi-unit enrolled homest!
in May, trending at an 8.7% increase from
April.

1 Using a 36-month moving average®, there
were 1,815 new multi-unit enrolled homes*t
in May, which is a 1.8% increase from April.

9 There were 233 new multi-unit buildings
enrolled!! in May. Most of these buildings
were duplexes (54.5%) and buildings of 5 to
50 units (21.9%). The largest building of 662
units was proposed to be built in Burnaby.

1 In May, Burnaby (1,386), Surrey (339) and

Vancouver (127) had the largest number of
multi-unit enrolled homes!*in B.C.

Figure 8: Enrolled Homes in Multi-unit Buildings'', May 2021
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Figure 9: Enrolled Multi-unit Buildings by Building Size'?, May 2021
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Figure 10: Enrolled Homes in Multi-unit Buildings'' by 12-Month and 36-Month Moving Averages®, May 2021
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Purpose-built Rental Highlights

9 In the first five months of 2021, 4,549
purpose-built rental units® were registered in
B.C. Compared with the same period in 2020,
the number of registered rental units
increased 19.2%.

9 Sofarin 2021, rental units® represented
27.1% of all multi-unit registrations.

9 This month 1,030 rental units were
registered!?. Compared with May 2020, the
number of rental units registered increased
23.2%.

1 Using a 12-month moving average®, there
were 789 rental units registered® in May,
trending at a 2.1% increase from April.

1 Using a 36-month moving average®, there

were 861 rental units registered® in May,
which is a 0.7% increase from April.

Figure 11: Purpose-built Rental Units®, May 2021
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Figure 12: Purpose-built Rental Buildings® by Building Size'?, May 2021
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Figure 13: Purpose-built Rental Units® by 12-Month and 36-Month Moving Averages®, May 2021
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Data Tables

‘ Table 1: Registered New Homes?, 2002 to 2021

Registered New Single Detached Homes? Registered New Homes in Multi-unit Buildings*
Calendar Year Single Detached Homes Owner Builder Homes in Multi-unit Buildings Purpose-built

Enrolled with Home Authorizations® | with Home Warranty Insurance! Rental®

Warranty Insurance
2002 9,179 3,268 12,075 2,178
2003 11,498 3,508 16,338 2,539
2004 11,747 3,666 19,732 2,654
2005 11,619 3,854 23,211 1,945
2006 10,838 4,124 23,393 1,484
2007 9,996 3,959 25,334 1,688
2008 7,853 3,373 14,924 801
2009 7,176 2,749 6,787 1,783
2010 8,432 3,199 13,949 1,712
2011 7,410 2,596 14,498 1,371
2012 6,915 2,445 16,281 1,948
2013 6,537 2,067 15,803 2,951
2014 8,894 2,335 15,929 2,921
2015 8,860 2,549 17,899 4,736
2016 10,661 2,212 22,749 5,217
2017 11,076 1,137 20,613 9,058
2018 9,585 1,173 26,576 7,588
2019 7,634 960 22,114 13,269
2020 8,498 984 13,819 8,730

2020 YTD 3,295 455 5,623 3,815
2021 YTD 5,202 547 12,228 4,549




Table 2: Registered New Homes?, 2020 ‘

Registered New Single Detached Homes
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